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Indigenous Forest Carbon 
THE RESOURCE 
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:-&<)72)C!:-&<$.2)C!:,2(V$'-).*C!c7')2.$A!



!

! "Y!

$O2>>2&.>A! 3?2>! >$(>! 5%! (,&! *2>(2.1(! *&O)2.>P! (?$! f=&O%-2).1$! :%)1$g! ).*! (?$! f]&-5.()'9!
:%)1$Ag! 3?$>$! *&O)2.>! ?)<$! G$&G')%?21)-C! >$1(&')-C! ($O%&')-C! 1?$O21)-C! ).*! %)'(212%).(!
8&5.*)'2$>A!/.!)1(2<2(9!,2(?!&.-9!&.$!&+!(?$!)(('285($>!-2>($*!2.!(?$!f]&-5.()'9!:%)1$g!)8&<$!
,2--! *2>d5)-2+9! 2(! +'&O! (?$! f=&O%-2).1$! :%)1$g! ).*! 2.! >&! *&2.G! d5)-2+9! 2(! +&'! (?$! f]&-5.()'9!
:%)1$Ag! />! 1).! 8$! >$$.! 8$-&,C! %'$RENNY! +&'$>(>! >2(! +2'O-9! 2.! (?$! ]&-5.()'9! :%)1$! ).*! )'$!
$-2G28-$!a2.!(?$&'9b!+&'!%)'(212%)(2.G!2.!(?$!<&-5.()'9!1)'8&.!O)'7$(A!

5)M'(#>I#N.+$)%!@."#.,#N.+$'!)"&(#O$)&(#)"P#Q.'0"*)%?#O$)&(#4**%!M0*(@#

#>PQKODFI@()QDI@(
:>HFGD?M( +BB?OEHB@A(
h$&G')%?21)-P! =&5.('2$>! (?)(! ')(2+2$*! (?$! 69&(&! 4'&(&1&-! ).*! (&&7! &.! 82.*2.G! $O2>>2&.!

'$*51(2&.!()'G$(>!a-2>($*!2.!/..$X!F!&+!(?$!69&(&!4'&(&1&-bA!

:$1(&')-P!! :$1(&'>! 1&<$'$*! 89! (?$! 69&(&! 4'&(&1&-! 1)'8&.! )11&5.(2.G! '$G2O$P! >()(2&.)'9!
$.$'G9C!(').>%&'(C!,)>($C!)G'215-(5'$C!*&O$>(21!)<2)(2&.C!*&O$>(21!>?2%%2.GC!).*!
Q>AB(6RSR(T>?@ABAA!

3$O%&')-P! E!r).5)'9!"YYD!(&!ME!B$1$O8$'!"YE"A!

=?$O21)-P! 3?$! K! 69&(&! G)>$>! `! 1)'8&.! *2&X2*$C! O$(?).$C! .2('&5>! &X2*$C! >5-%?5'!
?$X)+-5&'2*$C!?9*'&+-5&'&1)'8&.>C!%$'+-5&'&1)'8&.>A!

4)'(212%).(P! 4&2.(>!&+!W8-2G)(2&.A!

 

'>KHFBD?M()QDI@(
:>HFGD?M( +BB?OEHB@A(
h$&G')%?21)-P! =&5.('2$>!.&(!-2>($*!2.!/..$X!F!&+!(?$!69&(&!4'&(&1&-!a2A$A!1&5.(2$>!(?)(!*2*!.&(!

')(2+9!(?$!69&(&!4'&(&1&-!a$AGA!(?$!c:/bC!).*!*$<$-&%2.G!1&5.('2$>!(?)(!*2*!')(2+9!
85(!*2*!.&(!()7$!&.!82.*2.G!$O2>>2&.!'$*51(2&.!()'G$(>A!

:$1(&')-!aHIbP!! :$1(&'>! .&(! 1&<$'$*! 89! (?$! 69&(&! 4'&(&1&-! 1)'8&.! )11&5.(2.G! '$G2O$P! >&2-!
1)'8&.C!2.($'.)(2&.)-!)<2)(2&.C!2.($'.)(2&.)-!>?2%%2.GC!).*!Q?@(6RR=(T>?@ABAANCEY!

3$O%&')-P! 4'2&'!(&!E!r).5)'9!"YYDA!

=?$O21)-P! h'$$.?&5>$!G)>$>!&(?$'!(?).!(?$!K!69&(&!G)>$>A!

4)'(212%).(P! H&.R4&2.(>!&+!W8-2G)(2&.A!

!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

N!/'(21-$!MAM!).*!MAL!&+!(?$!69&(&!4'&(&1&-!1&<$'!(?$!+&'$>(!>$1(&'A!/'(21-$!MAM!,)>!1&O%5->&'9!+&'!')(2+92.G!.)(2&.>!2.!(?$!
69&(&!4'&(&1&-!).*!1&<$'>!%&>(RENDN!+&'$>(>A!/'(21-$!MAL!'$-)(2.G!(&!%'$RENNY!+&'$>(>!,)>!&%(2&.)-!+&'!')(2+92.G!.)(2&.>!).*!
H$,!I$)-).*!$-$1($*!(&!&%(!&5(!&+!(?2>!%)'(!&+!(?$!4'&(&1&-A!

EY!;?2-$!/'(21-$!MAM!&+!(?$!69&(&!4'&(&1&-!*$)->!,2(?!%&>(RENDN!+&'$>(>C!).9!%'$RENNY!+&'$>(>!(?)(!)'$!*$+&'$>($*!*5'2.G!(?$!
69&(&![2'>(!=&OO2(O$.(!4$'2&*!a"YYDR"YE"b!1&O$!2.(&!/'(21-$!MAM!)>!)!1)'8&.!-2)82-2(9A!3?2>!2>!,?9!+&'$>(!&,.$'>!2.!(?$!
1$.(')-!H&'(?!0>-).*!,&'7$*!<$'9!')%2*-9!(&!1-$)'!+&'$>(>!(&!1&.<$'(!-).*!(&!*)2'92.G!5%!5.(2-!ME!B$1$O8$'!"YY\!).*!(?$.!
)8'5%(-9!>(&%%$*A!

 



!

! "E!

Non-Points of Obligation 

3?$!<)>(!O)Z&'2(9!&+!2.*2<2*5)->!).*!&'G).2>)(2&.>!2.!(?$!G-&8)-!$1&.&O9!).*!69&(&!1&5.('2$>!
a2.1-5*2.G!H$,!I$)-).*b!)'$!.&(!4&2.(>!&+!W8-2G)(2&.!2.!$2(?$'!2.($'G&<$'.O$.()-!$O2>>2&.>!
(')*2.G!!a&.-9!1&5.('2$>!)'$!4W>b!&'!)!*&O$>(21!TO2>>2&.>!3')*2.G!:1?$O$A![&'!$X)O%-$C!(?$!
H$,!I$)-).*!T3:!?)>!&.-9!)8&5(!"YY!1&O%).2$>!(?)(!)'$!4W>!a.&(!1&5.(2.G!+&'$>(!&,.$'>!(&!
&%(!2.(&!(?$!>1?$O$bA!3?2>!'$-)(2<$-9!>O)--!.5O8$'!&+!4W>!'$-)($>!(&!(?$!*$>2G.!&+!*&O$>(21!
$O2>>2&.>!(')*2.G!>1?$O$>!.&'O)--9!+&--&,2.G!).!f5%>('$)Og!O&*$-!(?)(!1)%(5'$>!$.(2(2$>!)(!
(?$!(&%!&+!(?$!$.$'G9!>5%%-9!1?)2.!a,?21?!2>!)*O2.2>(')(2<$-9!>2O%-$'!).*!-$>>!1&>(-9bA!!

/.9!.&.R4W!1).!O)7$!)!<&-5.()'9!1&.('285(2&.!(&!'$*512.G!G'$$.?&5>$!G)>!$O2>>2&.>A!3?$>$!
<&-5.()'9!$++&'(>!)'$!<2>28-$! 2.C! +&'!$X)O%-$C! 1&'%&')($!>&12)-! '$>%&.>282-2(9! a=:#b!)1(2<2(2$>A!
W.$!>51?!)1(2<2(9!2>!f1)'8&.!.$5(')-2(9g!).*!2.<&-<$>!'$*512.G!(&!V$'&!(?$!.$(!$O2>>2&.>!2.>2*$!
&.$g>!%'&Z$1(!8&5.*)'9!a$AGA!)!85>2.$>>!&'!?&5>$?&-*bA!h$((2.G!(&!V$'&!'$d52'$>!(?'$$!8)>21!
>($%>!a$AGA!>$$!=&OO$'1$!=&OO2>>2&.!"YYNbP!

6.(*@DAH?@C! T>()8-2>?!)!%'&Z$1(!8&5.*)'9!).*!O$)>5'$! (?$!)..5)-!1)'8&.!$O2>>2&.>! +&&(%'2.(!
,2(?2.!(?$!%'&Z$1(!8&5.*)'9A!!

U.(,@GHI@C! #$*51$!$O2>>2&.>!)>!O51?!)>!%&>>28-$!,2(?2.! (?$!%'&Z$1(!8&5.*)'9! a$AGA! (?'&5G?!
8$?)<2&5'! 1?).G$C! 2.>()--2.G! 1-$).! ($1?.&-&G2$>bA! T<$.! ,2(?! )! -&(! &+! $++&'(! ).*!
$X%$.>$! 2(! 2>! 1&OO&.! (?)(! >&O$! $O2>>2&.>! )'$! ?2G?! &.! (?$! 1&>(! 15'<$! ).*! <$'9!
*2++215-(! ).*e&'! %'&?282(2<$-9! $X%$.>2<$! (&! $-2O2.)($! +'&O! ,2(?2.! (?$! %'&Z$1(!
8&5.*)'9! a'$>2*5)-! $O2>>2&.>bA! 3?$>$! '$>2*5)-! $O2>>2&.>! )'$!O$)>5'$*! ).*! +&'O!
(?$!()'G$(!+&'!1)'8&.!&++>$(!%5'1?)>$>A!

;.(5TTA@BC! 45'1?)>$!1)'8&.!&++>$(>!a1)'8&.!5.2(>bC!,?21?!2.<&-<$!1)5>2.G!$O2>>2&.!'$*51(2&.>!
&5(>2*$! (?$! %'&Z$1(! 8&5.*)'9A! 3?$>$! &++>$(>! )'$! .&,! '&5(2.$-9! '$d52'$*! (&!O$$(!
2.*$%$.*$.(!d5)-2(9!)>>5').1$!>().*)'*>! a<&-5.()'9!1)'8&.!>().*)'*>b! a>2O2-)'! (&!
&'G).21! +&&*>bA!/! 7$9!$-$O$.(! 2.! <&-5.()'9! 1)'8&.! >().*)'*>! 2>! )! '$d52'$O$.(! (&!
*$O&.>(')($! (?)(! (?$! 1)'8&.! $O2>>2&.! '$*51(2&.>! a&'! >2.7! '$O&<)->b! ,&5-*! .&(!
?)<$!?)%%$.$*!,2(?&5(!(?$!1)'8&.!+2.).1$!)>>&12)($*!,2(?!(?$!>)-$!&+!(?$!1)'8&.!
5.2(>A!3?2>!2>!1)--$*!f)**2(2&.)-2(9Ag!!

!

:($%! M! 2>! ,?)(! G$.$')($>! *$O).*! a)O&.G! .&.R4W>b! +&'! <&-5.()'9! 1)'8&.! 5.2(>A! /.&(?$'!
>&5'1$! &+! *$O).*! +&'! <&-5.()'9! 1)'8&.! 5.2(>! 2>! 1&'%&')($! >&12)-! '$>%&.>282-2(9! a=:#b!
)>%2')(2&.>! ,2(?&5(! ).9! 1)'8&.! .$5(')-2(9! )>%2')(2&.! a$AGA! <&-5.()'2-9! 1?&&>2.G! (&! ()7$!
'$>%&.>282-2(9!+&'!1$'()2.!5.)<&2*)8-$!$O2>>2&.>bA!!

3?$!O&(2<)(2&.!+&'!=:#!859$'>!2.1-5*$>!O)2.()2.2.G!&'!2.1'$)>2.G!O)'7$(!>?)'$!2.!)!15>(&O$'!
$.<2'&.O$.(!,?$'$!(?$'$!2>!2.1'$)>2.G!*$O).*!+&'!G&&*>!).*!>$'<21$>!(?)(!)'$!8$.$+212)-!(&!
>&12$(9! ).*! (?$! $.<2'&.O$.(! a$AGA! >$$! =)-2+&'.2)! T.<2'&.O$.()-! />>&12)($>! "YY\bA! /.&(?$'!
O&(2<)(2&.!2>!>2O%-9!)!*$>2'$!(&!*&!(?$!'2G?(!(?2.GA!3?$!-&1)(2&.!&+!859$'>!&+!<&-5.()'9!1)'8&.!
5.2(>! .$$*! .&(! 8$! '$>('21($*! (&! (?$! 1&5.('9! ,?$'$! (?$! 5.2(>! )'$! >5%%-2$*A! 0.*$$*! (?$!
<&-5.()'9!1)'8&.!O)'7$(!2>!).!2.($'.)(2&.)-!O)'7$(A!!



!

! ""!

U)&'2! &,.$'>! &+! %'$RENNY! 2.*2G$.&5>! +&'$>(>! )'$! %&($.(2)-! >5%%-2$'>e>$--$'>! &+! <&-5.()'9!
1)'8&.!5.2(>!2.!(?2>!O)'7$(A!3?$!2.1$.(2<$!(&!8$2.G!)!>5%%-2$'!&+!<&-5.()'9!1)'8&.!5.2(>!2>!(?$!
1)'8&.! '$<$.5$>! (?)(! 1).! 8$! G)2.$*! +'&O! (?$! >)-$! &+! (?$>$! 5.2(>A! 3?2>! 1)'8&.! +2.).1$! 2>!
*$>2G.$*! (&! $.)8-$! )! O&'$! >5>()2.)8-$! *$<$-&%O$.(! &%(2&.! (&! 1&O%$($! ,2(?! (?$! -$>>!
>5>()2.)8-$! 85>2.$>>R)>R5>5)-! >1$.)'2&A! 0.! (?$! 1)>$! &+! 2.*2G$.&5>! +&'$>(>C! (?$! O&'$!
>5>()2.)8-$!&%(2&.!a+'&O!)!1-2O)($!%&2.(!&+!<2$,b!O2G?(!8$!(&!.&(!?)'<$>(!(2O8$'!+'&O!(?$>$!
+&'$>(>!a(2O8$'!?)'<$>(2.G!G$.$')($>!1)'8&.!*2&X2*$!$O2>>2&.>b!85(!2.>($)*C!%'&($1(2.G!(?$O!
a,?21?!)<&2*>!(?$>$!$O2>>2&.>bA!

Quality Assurance 

3?$! .$X(! d5$>(2&.! (?$.! '$-)($>! (&! ?&,!&.$! 8$1&O$>! )! >5%%-2$'! &+! <&-5.()'9! 1)'8&.! 5.2(>!
a1)'8&.! 1'$*2(>bA! r5>(! 8$1)5>$! &,.$'>! &+! %'$RENNY! +&'$>(>! )'$! $-2G28-$! 2.! %'2.12%-$! (&!
%)'(212%)($!2.!<&-5.()'9!1)'8&.!O)'7$(!$O2>>2&.>!(')*2.GC!2(!*&$>!.&(!.$1$>>)'2-9!O$).!(?)(!
(?2>! 1).! ?)%%$.! 2.! %')1(21$A! @27$! ).9! 85>2.$>>! %'&%&>2(2&.! (?$! 1&'$! 2>>5$! 2>! ,?$(?$'! (?$!
%'&*51(! 2>! &+! >5++212$.(! d5)-2(9! (&! 8$! )11$%()8-$! (&! (?$! 859$'C! ).*! ,?$(?$'! (?$! <)-5$!
&8()2.$*! +'&O! >$--2.G! (?$! %'&*51(! 2>! G'$)($'! (?).! (?$! 1&>(! &+! G$.$')(2.G! 2(A! F&(?! &+! (?$>$!
2>>5$>! ?)<$! )! 1-&>$! 1&..$1(2&.! ,2(?! d5)-2(9! )>>5').1$! %'&1$>>$>! 2.! (?$! <&-5.()'9! 1)'8&.!
O)'7$(A!

F59$'>! 2.! (?$! <&-5.()'9! 1)'8&.! O)'7$(! )'$! 2.1'$)>2.G-9! *$O).*2.G! (?)(! (?$! 5.2(>! (?$9!
%5'1?)>$!)'$!>58Z$1($*!(&!)!(?2'*!%)'(9!d5)-2(9!)>>5').1$!%'&1$>>A!3?2>!?)>!)'2>$.!%)'(-9!+'&O!
(?$!8)*!%'$>>! (?)(! (?$!<&-5.()'9!1)'8&.!O)'7$(!G$.$')($*!)'&5.*!"YY_!).*!"YYK!,?$.! 2(!
,)>! '$<$)-$*! (?)(! >$<$')-!%'&Z$1(>!,$'$!.&(!*$-2<$'2.G! (?$!%'&O2>$>! (?$9! 1-)2O$*! (&! (?$2'!
15>(&O$'>A!/>!)!1&.>$d5$.1$C!"YY\!>),!)!')%2*!2.1'$)>$!2.!5>$!&+!<&-5.()'9!1)'8&.!O)'7$(!
>().*)'*>! aS)O2-(&.! $(! )-! "YYDbA! 3?$>$! >().*)'*>! &%$')($!O51?! -27$! ).9! &(?$'! <&-5.()'9!
%$'+&'O).1$! >().*)'*! >51?! )>! (?$! [&'$>(! :($,)'*>?2%! =&5.12-C! ).*! (?$! >().*)'*>! 5>$*! 2.!
2.*5>('2)-!>().*)'*>!a$AGA!0:W!>().*)'*>bC!).*!+&'!&'G).21!)G'215-(5')-!%'&*51(>A!0.!(?$!1)>$!&+!
(?$! <&-5.()'9! 1)'8&.! O)'7$(C! (?$! >().*)'*>! )'$! &+($.! O&*$--$*! &.! (?$! %'&Z$1(R8)>$*!
$O2>>2&.>! (')*2.G! O$1?).2>O>! 2.! (?$! 69&(&! 4'&(&1&-! `! r&2.(! 0O%-$O$.()(2&.! ar0b! ).*! (?$!
=-$).!B$<$-&%O$.(!U$1?).2>O!a=BUbA!U).9!&+!(?$>$!>().*)'*>!?)<$!)->&!($.*$*!(&!+&--&,!
(?$!O$(?&*&-&G21)-!*$<$-&%O$.(>!2.!(?$!=BU!).*!(?$!0.($'G&<$'.O$.()-!4).$-!&.!=-2O)($!
=?).G$!a04==bC!%)'(215-)'-9!+&'!(?$!/G'215-(5'$C![&'$>('9!).*!W(?$'!@).*!c>$>!a/[W@cb!>$1(&'!
a04==!"YYMC!04==!"YYKbA!

3?$!7$9!d5)-2(9!)>>5').1$!).*!$-2G282-2(9!1'2($'2)!+&'!<&-5.()'9!1)'8&.!O)'7$(!%'&Z$1(>!'$d52'$!
(?)(P!

)A 4'&Z$1(! (9%$! +)-->! ,2(?2.! ).! $-2G28-$! 1)($G&'9! &+! %'&Z$1(! (9%$>! >5%%&'($*! 89! (?$!
>().*)'*!2.!d5$>(2&.C!!

8A 3?$!%'&Z$1(!+&--&,>!(?$!%'&Z$1(!191-$!+&'!(?)(!>().*)'*C!).*!
1A 3?$! $O2>>2&.! '$*51(2&.>! a'$*512.G! >&5'1$b! &'! '$O&<)->! a$.?).12.G! >2.7>b! O5>(! 8$!

O$)>5')8-$C!<$'2+2)8-$C!).*!)**2(2&.)-A!



!

! "M!

Matching Project Type And Standard 

;?$.!5.*$'()72.G! )! <&-5.()'9! 1)'8&.!%'&Z$1(! 2(! 2>! 2O%&'().(! (&! *$12*$!&.! ).! )%%'&%'2)($!
1)'8&.!O)'7$(!>().*)'*A!:&O$!%'&Z$1(!%'&%&.$.(>!$-$1(!(&!8'2.G!)!%'&Z$1(!(&!O)'7$(!,2(?&5(!
)! >().*)'*! a>$-+R1$'(2+2$*b! 85(! >51?! %'&Z$1(>! 1&OO&.-9! +2.*! *2++215-(9! >$--2.G! 1)'8&.! 5.2(>C!
G$((2.G! -&,!%'21$>! %$'! (&..$!&+! =W"C! ).*!859$'>! &+! >51?!5.2(>! )'$! $X%&>$*! (&! 1'2(212>O!89!
,)(1?*&G>!).*!1&O%$(2(&'>!G2<$.!(?)(!>51?!1)'8&.!?)>!.&(!8$$.!(?2'*!%)'(9!d5)-2(9!)>>5'$*A!

]&-5.()'9!1)'8&.!O)'7$(!>().*)'*>!%'&<2*$!(?'$$!7$9!%'&Z$1(!*$<$-&%O$.(!1&O%&.$.(>P!!

EA U$(?&*&-&G21)-!G52*$-2.$>!+&'!(?$!%'&Z$1(!
"A /!8)>2>!+&'!).!2.*$%$.*$.(!(?2'*!%)'(9!)5*2(!&+!(?$!%'&Z$1(!
MA :&O$! >().*)'*>! 2>>5$! 1)'8&.! 5.2(>! (&! (?$! %'&Z$1(! a2A$A! 1)'8&.! 1'$*2(>! )'$! ),)'*$*!

(?)(! 1).! (?$.! 8$! >&-*A! 3?$>$!O)9! 8$!]$'2+2$*! TO2>>2&.!#$*51(2&.>! a]T#>b! &'! &(?$'!
O&'$!>%$12+21!5.2(>!)-2G.$*!,2(?!)!%)'(215-)'!>().*)'*!a$AGA!]=c>!+&'O!(?$!]&-5.()'9!
=)'8&.!:().*)'*bA!

!

3?$'$!)'$!15''$.(-9!>$<$')-!*2++$'$.(!<&-5.()'9!1)'8&.!O)'7$(!>().*)'*>!)<)2-)8-$!aS)O2-(&.!
$(!)-!"YYNb!2.1-5*2.GEEP!

• /O$'21).!=)'8&.!#$G2>('9!:().*)'*!
• =-2O)($!/1(2&.!#$>$'<$!4'&(&1&->!
• 3?$!=)'8&.[2X!:().*)'*!
• =-$).!B$<$-&%O$.(!U$1?).2>O!
• =?21)G&!=-2O)($!TX1?).G$!W++>$(>!4'&G')O!
• =-2O)($C!=&OO5.2(9C!).*!F2&*2<$'>2(9!:().*)'*!
• T4/!=-2O)($!@$)*$'>!W++>$(!h52*).1$!
• h'$$.?&5>$!h)>!:$'<21$>!:().*)'*!
• h&-*!:().*)'*!
• /5>(')-2).!H)(2&.)-!=)'8&.!W++>$(!:().*)'*!
• 0:W!ELYKLR"!:().*)'*!
• 4-).!]2<&!
• :&12)-!=)'8&.!
• 3c]!HW#B!=-2O)($!=?).G$!:().*)'*!
• ]T#J!:().*)'*!
• ]&-5.()'9!=)'8&.!:().*)'*#
• :5%%-2$'!>%$12+21!>().*)'*>#

#

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

EE!H&(!)--!&+!(?$>$!<&-5.()'9!1)'8&.!O)'7$(!>().*)'*>!>5%%&'(!+&'$>(!%'&Z$1(>!a$AGA!(?$!h&-*!:().*)'*!,2--!&.-9!1$'(2+9!

$.$'G9!%'&Z$1(>bA!W+!(?&>$!+&'!,?21?!+&'$>(!%'&Z$1(>!)'$!).!$-2G28-$!)1(2<2(9C!>&O$!,2--!&.-9!1$'(2+9!)++&'$>()(2&.e'$+&'$>()(2&.!
%'&Z$1(!(9%$>!a$AGA!3?$!=)'8&.+2XbA!

!



!

! "L!

U&>(!<&-5.()'9!1)'8&.!>().*)'*>!+&15>!&.!(?$!1)'8&.!)>%$1(>!&+!)!1)'8&.!%'&Z$1(C!,?$'$)>!
>&O$! >().*)'*>! >%$12)-2>$! 2.! 1$'()2.! 1&R8$.$+2(>! )>>&12)($*! ,2(?! )! 1)'8&.! %'&Z$1(A! [&'!
$X)O%-$C! (?$! =-2O)($! =&OO5.2(9! ).*! F2&*2<$'>2(9! :().*)'*! a==Fb! >%$12)-2>$>! 2.! %'&<2*2.G!
d5)-2(9!)>>5').1$!+&'!82&*2<$'>2(9!).*!>&12)-!1&R8$.$+2(>!&+!1)'8&.!%'&Z$1(>!2.<&-<2.G!.)(5')-!
+&'$>(! a==F/! "YYDbA! S$'$! (?$! 1)'8&.! 1&O%&.$.(! &+! (?$! %'&Z$1(! ,2--! .&'O)--9! 8$! 1$'(2+2$*!
5.*$'!)!1)'8&.!>().*)'*!a$AGA!(?$!]&-5.()'9!=)'8&.!:().*)'*!&'! 0:W!ELYKLR"bC!).*!(?$!1&R
8$.$+2(>!1$'(2+2$*!5.*$'!(?$!==FA!

W+! (?$! >().*)'*>! )<)2-)8-$! 2.! (?$! )8&<$! -2>(C! &.-9! )! +$,! )'$! >52()8-$! +&'! (?$! %'&($1(2&.! &+!
2.*2G$.&5>! +&'$>(! 2.! H$,! I$)-).*C! 8$1)5>$! &.-9! )! +$,! >5%%&'(! (?2>! %'&Z$1(! (9%$C! ).*! (?$!
G$&G')%?21)-!-&1)(2&.A!3?&>$!(?)(!)'$!%&($.(2)--9!>52()8-$!+&'!(?2>!%'&Z$1(!2.1-5*$!(?$!=-2O)($!
=&OO5.2(9! ).*! F2&*2<$'>2(9! :().*)'*C! 0:W! ELYKLR"! :().*)'*C! ).*! (?$! ]&-5.()'9! =)'8&.!
:().*)'*A!

Project Cycle 

T)1?! >().*)'*! ,2--! 1&O$! ,2(?! %'&Z$1(! $-2G282-2(9! 1'2($'2)! ).*! *$()2-$*! O$(?&*&-&G21)-!
G52*).1$A! 3?$! '&-$! &+! (?$! %'&Z$1(! %'&%&.$.(! 2>! (&! *$<$-&%! (?$! 4'&Z$1(! B$>1'2%(2&.!
B&15O$.()(2&.!a4BBb!5>2.G!(?$!G52*).1$!1'2($'2)!%'&<2*$*!89!(?)(!%)'(215-)'!>().*)'*A!3?$!
%'&1$>>! 1&OO&.-9! +&--&,>! )! >$d5$.1$! >2O2-)'! (&! (?)(! '$d52'$*! 89! (?$! ]&-5.()'9! =)'8&.!
:().*)'*!a>$$!]=:!"YYD)C8bP!

5)M'(#GI#5?$!&)'#N)%M."#B%.R(&*#N?&'(#

%MQOIDK(#D?E>F(<?>V@IB(#MIK@(
%DAW( 4@AI?OQBO>F(
6.(<?>V@IB(&G@D(1>B@(
X<&1YC!

F'2$+! >1&%2.G! *&15O$.(! (?)(! 2*$.(2+2$>! (?$! %'&Z$1(! 8&5.*)'9C! (?$!
%'&Z$1(! (9%$C! (?$! >().*)'*! (?)(! ,2--! 8$! 5>$*! a2.1-5*2.G! $-2G282-2(9!
>()($O$.(bC! ).*! ).! $>(2O)($! &+! %&($.(2)-! 1)'8&.! 5.2(>! (&! 8$!
G$.$')($*!89!(?$!%'&Z$1(!>?&5-*!2(!8$!1$'(2+2$*A!

U.(<?>V@IB(4@AI?OQBO>F(
4>IHP@FBDBO>F(
X<44YC!

4'&Z$1(! %'&%&.$.(! %'$%)'$>! 4BB! 5>2.G! '$-$<).(! O$(?&*&-&G21)-!
G52*).1$! %'&<2*$*! 89! (?$! '$-$<).(! >().*)'*A! 3?$! 1&>(! &+! (?2>!
$X$'12>$! 2>! *$%$.*$.(! &.! >(')($G21! *$12>2&.>! &+! (?$! %'&Z$1(!
%'&%&.$.(!(&G$(?$'!,2(?!(?$!d5)-2(9!)>>5').1$!'$d52'$O$.(>A!

;.('DKOGDBO>FC! 4BB! )5*2($*! ).*! <)-2*)($*! 89! <$'2+2$'! ,?&! 2>! )11'$*2($*! 89! (?$!
'$-$<).(! >().*)'*! a<$'2+2$'! )%%&2.($*! 89! %'&Z$1(! %'&%&.$.(bA! 3?$!
<$'2+2$'! )>>$>>$>! 1-)2O! )G)2.>(! (?$! >().*)'*! ).*! %'&*51$>! )!
<)-2*)(2&.!'$%&'(A!

7.(,@LOAB?DBO>FC! 4'&Z$1(!%'&%&.$.(!>58O2(>!*&15O$.()(2&.!(&!(?$!#$G2>('9!&%$')(&'!
&+!(?$!G2<$.!>().*)'*A!

/.(#@?BOTOIDBO>FC! #$G2>('9! &%$')(&'! 1?$17>! *&15O$.()(2&.! ).*! >58O2(>! 2(! (&! (?$!
4'&Z$1(!B)()8)>$!&+!(?$!>().*)'*A!

3.(,@LOAB?M(#J@IWC! 4'&Z$1(!B)()8)>$! 1?$17>! (?)(! (?$!%'&Z$1(!?)>!.&(!8$$.!%'$<2&5>-9!
'$G2>($'$*! ).*! 2>>5$>! =)'8&.! ='$*2(! >$'2)-! .5O8$'>A! #$G2>('9!



!

! "_!

&%$')(&'! +&'! %)'(215-)'! >().*)'*! '$d5$>(>! ).*! '$1$2<$>! )!
#$G2>(')(2&.!@$<9!+'&O!(?$!%'&Z$1(!%'&%&.$.(A!!

Z.(&AAHDFI@C! #$G2>('9! &%$')(&'! %-)1$>! *&15O$.(>! 2.(&! 15>(&*2)-! >$'<21$! ).*!
2>>5$>!1)'8&.!1'$*2(>!2.(&!(?$!)11&5.(!&+!(?$!%'&Z$1(!%'&%&.$.(A!!

S.(*>FOB>?OFLC! 4'&Z$1(! O&.2(&'2.G! ).*! )>>&12)($*! <$'2+21)(2&.! )11&'*2.G! (&! ).!
)%%'&<$*!O&.2(&'2.G!%-).A! :&O$! >().*)'*>!,2--! &.-9! 2>>5$! 1)'8&.!
1'$*2(>!$X!%&>(!a2A$A!)+($'!(?$!$O2>>2&.!'$*51(2&.>!&'!>$d5$>(')(2&.!
?)>! &115''$*bA! 3?$! 2>>5).1$! &+! $X! %&>(! 1'$*2(>! 5>5)--9! &115'>!
+&--&,2.G!(?$!<$'2+21)(2&.!&+!)!O&.2(&'2.G!'$%&'(A!

!

Measurable And Verifiable 

0.! &'*$'! (&! O$)>5'$! (?$! 1-2O)($! 8$.$+2(>! &+! )! +&'$>(! 1)'8&.! %'&Z$1(! 2(! 2>! .$1$>>)'9! (&!
$>()8-2>?! )! 1)'8&.!O$)>5'$O$.(C! '$%&'(2.G! ).*! <$'2+21)(2&.! aU#]b! >9>($O! +&'! (?$!%'&Z$1(A!
3?$!%'&Z$1(!U#]!>9>($O!2>!).!2.($G')-!1&O%&.$.(!&+!(?$!4'&Z$1(!B$>1'2%(2&.!B&15O$.()(2&.!
a4BBbA!3?2>!,2--! '$d52'$!(?$!$>()8-2>?O$.(!&+!)!1)'8&.! 2.<$.(&'9! +&'!(?$!+&'$>(! 2.!d5$>(2&.C!
,2(?!(?$!O$)>5'$O$.(!&+!+&'$>(!1)'8&.!>(&17>!).*!1)'8&.!>(&17!1?).G$!(?'&5G?!(2O$!,2(?2.!
(?$! %'&Z$1(! 8&5.*)'9A! 3?2>!O$)>5'$O$.(! '$d52'$O$.(! +)-->! 2.(&! (,&!O)2.! 1)($G&'2$>P! (?$!
F)>$-2.$!:1$.)'2&!).*!(?$!4'&Z$1(!:1$.)'2&A!3?$!F)>$-2.$!:1$.)'2&!2>!(?$!o85>2.$>>R)>R5>5)-p!
>1$.)'2&!,?$'$!(2O8$'!?)'<$>(2.G!,&5-*!&115'!2.!(?$!+&'$>(!2.!d5$>(2&.A!3?$!4'&Z$1(!:1$.)'2&!
2>!(?$!>2(5)(2&.!>?&5-*!(?$!+&'$>(!%'&($1(2&.!%'&Z$1(!G&!)?$)*A!

3?$!1)'8&.!)11&5.(2.G!*2O$.>2&.>!&+!1)'8&.!%'&Z$1(>!1).!8$!5.*$'()7$.!)(!<)'2&5>!-$<$->!&+!
O$)>5'$O$.(! '$>&-5(2&.! ).*! )115')19A! 3?$>$! -$<$->! &+! O$)>5'$O$.(! '$>&-5(2&.! )'$!
1&OO&.-9! )-2G.$*! ,2(?! (?$! 0.($'G&<$'.O$.()-! 4).$-! &.! =-2O)($! =?).G$! a04==b! "YYM! ).*!
"YYK!G52*$-2.$>!+&'!+&'$>(!1)'8&.!)11&5.(2.G!)11&'*2.G!(&!(?'$$!(2$'>!&+!O$)>5'$O$.(!`!32$'!
E! a-&,! '$>&-5(2&.bC! 32$'! "C! ).*!32$'! M! a?2G?! '$>&-5(2&.bA!/>! )! '5-$!&+! (?5O8P! (?$!?2G?$'! (?$!
'$>&-5(2&.C!(?$!?2G?$'!(?$!)115')19!).*!(?$!?2G?$'!(?$!1&>(A!B$12*2.G!&.!(?$!32$'!+&'!%'&Z$1(!
U#]!,2--! 8$>(! 8$G2.! ,2(?! )! %'&Z$1(! *)()! )>>$>>O$.(! (&! *$($'O2.$! (?$!U#]! 32$'! %&>>28-$!
5>2.G!$X2>(2.G!*)()!>$(>A!3?$.!2(!,2--!8$!.$1$>>)'9!(&!*$($'O2.$!(?$!'$d52'$O$.(>!(&!+2--!(?$!
*)()!G)%>!+&'!(?$!1?&>$.!32$'C!,?21?!,2--!.$$*!(&!8$!)11&O%).2$*!89!).!$<)-5)(2&.!&+!1&>(>!
)>>&12)($*!,2(?!)(()2.2.G!(?$!*)()!.$$*$*!(&!*$-2<$'!(?$!*$>2'$*!U#]!32$'A!

3?$! <&-5.()'9! 1)'8&.! O)'7$(! ($.*>! (&! &%$')($! 5.*$'! (?$! %'2.12%-$! &+! 1&.>$'<)(2<$.$>>!
,?$'$89! (?$! .5O8$'! &+! 1)'8&.! 5.2(>! 2>>5$*! (&! )! %'&Z$1(!,2--!O)(1?! (?$! -&,$'! $.*! &+! (?$!
$''&'!O)'G2.!)'2>2.G!+'&O!(?$!1)'8&.!>(&17!).*!>(&17!1?).G$!1)-15-)(2&.A!!

Additionality 

3?$!%5'%&>$!&+!1)'8&.!1'$*2(>!2>!(&!$.)8-$!)!1)'8&.!859$'!(&!1)5>$!.$,!$O2>>2&.!'$*51(2&.>!
e! '$O&<)->! 89! %5'1?)>2.G! 1)'8&.! 1'$*2(>A! 3?2>!O$).>! (?)(! (?$! $O2>>2&.! '$*51(2&.>! &'! >2.7!
'$O&<)->!2.!(?$!1)'8&.!%'&Z$1(!,&5-*!.&(!?)<$!?)%%$.$*!).9,)9!a2A$A!)'$!)**2(2&.)-bA!!



!

! "K!

3?$'$!)'$!(,&!8'&)*!(9%$>!&+!1)'8&.!%'&Z$1(!)**2(2&.)-2(9P!

EA 4'&Z$1(! )**2(2&.)-2(9! a(?$! 1)'8&.! 8$.$+2(>! ,&5-*! .&(! ?)<$! &115''$*! ,2(?&5(! (?$!
%'&Z$1(b!

"A [2.).12)-! )**2(2&.)-2(9! a(?$! %'&Z$1(! ,&5-*! .&(! ?)<$! &115''$*! ,2(?&5(! (?$! >)-$! &+!
1)'8&.!1'$*2(>!)>!.$1$>>)'9!1&R+2.).12.Gb!

!

[&'!)!+&'$>(!%'&($1(2&.!%'&Z$1(!(&!8$!)**2(2&.)-!2(!O5>(!8$!*2>%-)12.G!).!)1(2<2(9!(?)(!2>!-$G)--9!
>).1(2&.$*! ).*! 2>! -27$-9! (&! G&! )?$)*! 2+! (?$! %'&Z$1(! a$AGA! +&'$>(! %'&($1(2&.b! *2*! .&(! &115'A!
/**2(2&.)-2(9! )->&! '$d52'$>! (?)(! 2(! 2>! ?5O).! O).)G$O$.(! 2.($'<$.(2&.! (?)(! 1)5>$*!
O$)>5')8-$!1)'8&.!8$.$+2(>!(&!&115'A!!

H)(5')-!+&'$>(!(?)(!2>!)-'$)*9!'$G$.$')(2.G!2>!>$d5$>($'2.G!1)'8&.!*2&X2*$!$<$'9!9$)'!).*!,2--!
*&! >&!5.(2-! 2(! '$)1?$>!O)(5'2(9A! 3?2>! .&'O)--9! ()7$>! )8&5(!"YY! 9$)'>A! 3?2>! >$d5$>(')(2&.! 2>!
8$2.G!1)5>$*!89!.)(5'$!).*!>&!2>!.&(!)**2(2&.)-C!).*!,2--!.&(!.&'O)--9!8$!$-2G28-$!+&'!1)'8&.!
+2.).12.GA!0+!?&,$<$'C!>&O$!+&'O!&+!O).)G$O$.(!2.($'<$.(2&.!,$'$!(&!$.?).1$!(?$!')($!&+!
>$d5$>(')(2&.! (?$.! >51?! )1(2<2(9! 1&5-*! %&($.(2)--9! d5)-2+9! )>! )**2(2&.)-A! [&'! $X)O%-$C! 2+! )!
'$G$.$')(2.G! +&'$>(! 1&.()2.$*! 1&OO$'12)--9! <2)8-$! (2O8$'! >%$12$>! ).*! <&-5O$>C! ).*! (?$'$!
,)>!)!'&85>(!85>2.$>>!1)>$!(?)(!(?2>!(2O8$'!,&5-*!8$!$X(')1($*!2+!(?$!1)'8&.!%'&Z$1(!*2*!.&(!
G&!)?$)*! a$AGA!8$1)5>$! (?$! +&'$>(!&,.$'>!,).(! (&!5>$! (?$! +&'$>(! )>!)! >&5'1$!&+! '$<$.5$bC!
(?$.! %'&($1(2.G! (?$! +&'$>(! +'&O! ).9! (2O8$'! ?)'<$>(2.G! ,&5-*! %&($.(2)--9! 8$! 1&.>2*$'$*!
)**2(2&.)-!89!)!1)'8&.!O)'7$(!>().*)'*A!

Exploring Eligible Project Types 

3?$'$! )'$! )! .5O8$'! &+! *2++$'$.(! %&($.(2)-! +&'$>(! >$1(&'! %'&Z$1(! (9%$>! )<)2-)8-$! +&'! 1)'8&.!
%'&Z$1(!*$<$-&%O$.(!2.!(?$!<&-5.()'9!1)'8&.!O)'7$(A!;&'(?!1&.>2*$'2.G!8'2$+-9!)'$!%$>(!).*!
,$$*! 1&.('&-C! 1)'8&.! +)'O2.G! a$.?).1$*! '$G$.$')(2&.bC! ).*! '$*51$*! &'! )<&2*$*! (2O8$'!
?)'<$>(2.GA!

Pest Control 

/!1&OO&.!+$)(5'$!&+!2.*2G$.&5>!+&'$>(!O).)G$O$.(!2>!(?$!1&.('&-!&+!%$>(!8'&,>$'>!>51?!)>!
%&>>5O>A![&'!%&>>5O!1&.('&-!(&!8$!$-2G28-$!+&'!1)'8&.!+2.).12.G!a(?$!G$.$')(2&.!).*!>)-$!&+!
1)'8&.! 1'$*2(>b! (?$! 1&.('&-! &+! %&>>5O! %&%5-)(2&.>!,&5-*! ?)<$! (&! *$O&.>(')8-9! 1)5>$! ).!
2.1'$)>$! 2.! (?$! ')($! &+! 1)'8&.! >$d5$>(')(2&.! 2.! (?)(! +&'$>(A! #$>$)'1?! (?)(! ?)>! 8$$.!
1&.*51($*!&.! (?$! <$G$()(2&.!82&O)>>! a1)'8&.b! '$>%&.>$! (&!%&>>5O!1&.('&-!?)>! >?&,.!.&!
>2G.2+21).(! *2++$'$.1$! 2.! (?$! ')($! &+! 1)'8&.! >$d5$>(')(2&.! 1&O%)'$*! ,2(?! +&'$>(>! ,2(?! .&!
%&>>5O!1&.('&-A!3?2>!'$>$)'1?!>?&,>!(?)(!%&>>5O!8'&,>2.G!1)5>$>!1?).G$>!(?$!>%$12$>!O2XC!
85(!*&$>!.&(!*$O&.>(')8-9!1?).G$!(?$!')($!&+!+&'$>(!G'&,(?E"A!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

E"!0).!4)9(&.C![2&.)!=)'>,$--C!@)''9!F5''&,>!@).*1)'$!#$>$)'1?!@(*!%$'>A!1&OA!



!

! "\!

0(!2>!(?$'$+&'$C!5.-27$-9!(?)(!%&>>5O!1&.('&-!)-&.$!,2--!8$!)!>5++212$.(!)1(2<2(9!(9%$!(&!>)(2>+9!
(?$!)**2(2&.)-2(9!'$d52'$O$.(>!&+!)!1)'8&.!%'&Z$1(!2.!2.*2G$.&5>!+&'$>(>!2.!H$,!I$)-).*A!4$>(!
O).)G$O$.(! &+! (?2>! +&'O! ,&5-*! ?&,$<$'C! )**! <)-5$! (&! )! 1)'8&.! %'&Z$1(! ).*! 1&5-*!
%&($.(2)--9! G)2.! 1$'(2+21)(2&.! 5.*$'! )! .&.R1)'8&.! 1&O%&.$.(! &+! (?$! d5)-2(9! )>>5').1$!
)>>&12)($*! ,2(?! )! %'&Z$1(! a$AGA! 82&*2<$'>2(9! 1&R8$.$+2(>bA! T<$.! ,2(?&5(! 1$'(2+21)(2&.! &+! (?$!
82&*2<$'>2(9! 1&R8$.$+2(>C! )*$d5)($! *&15O$.()(2&.! &+! (?$>$! 1&R8$.$+2(>! 2.! (?$! %'&Z$1(!
*&15O$.()(2&.! O)9! 8$! >5++212$.(! (&! $.)8-$! (?$! %'&Z$1(! (&! 1&OO).*! )! ?2G?$'! %'21$! %$'!
1)'8&.!5.2(!2.!1&O%)'2>&.!,2(?!)!%'&Z$1(!(?)(!*2*!.&(!G$.$')($!(?$>$!1&R8$.$+2(>A!

;$$*! 1&.('&-!,2--! +)1$! >2O2-)'! 1?)--$.G$>! (&!%$>(!8'&,>$'! 1&.('&-!,?$'$! (?$! -27$-9!%'&Z$1(!
&5(1&O$!2>!.&(!).!2.1'$)>$!2.!(?$!')($!&+!1)'8&.!>$d5$>(')(2&.!85(!)!1?).G$!2.!(?$!>%$12$>!
1&O%&>2(2&.!&+!(?$!O).)G$*!+&'$>(A!0+C!?&,$<$'C!)!.&.R,&&*9!,$$*!>%$12$>!,)>!%)'(215-)'-9!
)GG'$>>2<$!).*!2.?282($*!(?$!.)(5')-!%'&1$>>!&+!+&'$>(!'$G$.$')(2&.C!(?$.!2(!O)9!8$!%&>>28-$!
(&!*$O&.>(')($!)**2(2&.)-2(9!>?&5-*!(?)(!,$$*!8$!>58Z$1($*!(&!2.($.>2<$!1&.('&-!2.!)!1)'8&.!
%'&Z$1(! ).*!,?$'$! (?$!,$$*! 1&.('&-!,)>! .&(! %&>>28-$!,2(?&5(! 1)'8&.! +2.).12.G! a+2.).12)-!
)**2(2&.)-2(9bA!!

Carbon Farming 

=)'8&.! +)'O2.G! 2.<&-<$>! )>>2>(2.G! (?$! G'&,(?! &+! +&'$>(>A! 0.! (?$! H$,! I$)-).*! 1&O%-2).1$!
1)'8&.! O)'7$(! a$AGA! (?$! 4$'O).$.(! [&'$>(! :2.7>! 0.2(2)(2<$! `! 4[:0! aU/[! "YYDbC! ).*! 2(>!
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Avoided Timber Harvesting 
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From Theory To Commercial Reality 
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• #$O&($!>$.>2.G!).*!h0:!$-$O$.(>!&+!(?$!O)%%2.G!'$d52'$O$.(>!
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